US Deal for VTC

Keelys in Lichfield has advised a neighbouring company Valve Train Components
(VTC) on its sale to Charter Manufacturing Company Inc —a US company based in
Wisconsin.

VTC supplies powertrain components to the automotive industry and specialises in
the production of manual transmission keys and precision made valve collets. It
becomes the first European acquisition for Charter and is part of the group’s strategy
to develop its automotive business in Europe.

Keelys’ Corporate partners John Primmer and David Williams and associate partner
Hitesh Punjani acted for VTC's three shareholders William Brogden, chairman; Peter
Henderson, managing director and Gary Brereton, director. The team provided legal
advice in connection with the sale of the shareholders shares to Charter.

Commenting, David Williams says:

“We are delighted to have helped the shareholders of VTC sell to Charter which
safeguards the future of the business in the UK and worldwide. The deal was
complicated due to the use of intermediate lawyers acting for Charter’s legal team in
the UK but Keelys ensured that the final result was in accordance with the sellers’
original intentions.”

VTC which employs 30 people at is head office in Ringway Industrial Estate, Lichfield
has been sold for an undisclosed amount.

VTC managing director Peter Henderson says he is pleased to be combining VTC
with Charter and comments: “We are confident that the fusion of the two companies
will strengthen both operations. It will help the expansion of VTC through access to
new expertise and further investment in technology and engineering and will
reinforce Charter’s status as a global supplier.”

Charter is a privately owned company set up in 1936. It comprises a number of
divisions including Charter Steel, Charter Speciality Steel, Charter Wire and
Milwaukee Wire Products.

Financial advice was provided by BDO Stoy Hayward LLP, Birmingham.



